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Condensed Statement of Financial Position
As on 2nd Quarter ended 30 Poush 2082 (14/01/2026)

This Quarter Ending Immediate Previous Year Ending

W

. First
Microfinance

Assets

Cash & Cash Equivalent 1,057,073,605 537,014,096
Statutory Balances and Due from Nepal Rastra Bank 18,318,475 28,318,475
Placement with Bank & Financial Institutions - -
Derivative Financial Instruments - -
Other Trading Assets - -
Loans & Advances to MFIs & Cooperatives 4,675,641,379 6,055,997,235
Loans and Advances to Customers 29,591,657 28,187,485
Investment Securities 33,295,600 1,195,600
Current Tax Assets - 4,157,943
Investment Property - -
Property and Equipment 4,716,981 5,678,656
Goodwill and Intangible assets - -
Deferred Tax assets 12,582,706 5,609,790
Other Assets 79,586,005 69,693,266
Total Assets 5,910,806,408 6,735,852,546
Liabilities
Due to Bank and Financial Institutions - -
Due to Nepal Rastra Bank - -
Derivative Financial Instrument - -
Deposit from Customers - -
Borrowing 4,075,097,402 4,909,681,172
Current Tax Liabilities 10,993,386 -
Provisions - -
Deferred Tax Liabilities - -
Other Liabilities 99,083,453 83,574,538
Debt Securities Issued - -
Subordinated Liabilities - -
Total Liabilities 4,185,174,241 4,993,255,710
Equity
Share Capital 1,344,871,323 1,344,871,323
Share Premium - -
Retained Earnings 54,756,975 90,340,020
Reserves 326,003,869 307,385,493

INTERIM FINANCIAL STATEMENTS

Regulatory Adjustment

a. (Interest Receivable)/Previous Accured Interest Received

(2,659,050) (4,135,418)

(Short Loan Loss Provision in Accounts)/Reversal -

b.
c. (Short Provision for Possible Loss in Investment)/Reversal -

d
e

. (Short Loan Loss Provision on Non Banking Asset)/Reversal -
-

Deffered Tax Asset Reconized)/Reversal (6,972,916)

f. (Goodwill Recognized)/Impairment of Goodwill -

g. (Bargain Purchase Gain Reconized)/Reversal -

h. (Acturial Loss Regognized)/Reversal -

i. Other -

Net Profit or (loss) for the year ended available for Distribution

44,588,582 36,397,722

Opening Retained Earning

90,340,020 119,946,662

Adjustment (+-) Prior Period Tax

Distribution:

(87,416,636) (116,888,862)

Bonus Share Issued - (111,044,421)

Cash Dividend Paid (87,416,636) (5,844,441)

Total Distributabe Profit or (Loss) as on Qtr End Date

47,511,966 39,455,522

Annulized Distributable Profit/Loss Per Share

6.85 5.64

Notes to Interim Financial Statements:

1.
2.

The above figures are subject to change as per the direction of the Regulators and/or external auditors.
The interim financial statement has been prepared in accordance with NFRS issued by the Accounting Standards Board, Nepal and the
carve out issued by ICAN.

. The Microfinance, following regulatory backstop measures as mentioned in clause 16 of NFRS-9 ECL Guidelines 2024 issued by NRB has

recognized impairment on credit exposure as the higher of total ECL and existing NRB Directives on loan loss provision.
Loans and Advances to MFls and Co-operatives are presented net of impairment allowances.

Loans and Advances to Customers (employees) measured at amortized costs

Last year figures have been reclassified, restated & corrected wherever necessary for the purpose for comparability.

. The Interim Financial Statements has been updated in the Microfinane website: www.fmdb.com.np
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Total Equity 1,725,632,167 1,742,596,836
Total Liabilities and Equity 5,910,806,408 6,735,852,546

Condensed Statement of Profit or Loss
Upto Poush End 2082
Current Year
Upto this
Quarter (YTD)
200,576,210

Previous Year Corresponding

Upto this
Quarter (YTD)
306,815,632

Particular

This Quarter This Quarter

Interest Income 97,304,944 134,726,188

Interest Expense (44,691,790) | (103,121,244)|  (83,346,023) |  (195,382,725)

Net Interest Income 52,613,154 97,454,966 51,380,165 111,432,907

Fee and Commission Income 25,000 40,000 1,975,234 2,769,650

Fee and Commission Expense (80,000) (780,000) (250,000) (1,100,000)

Net Fee and Commission Income (55,000) (740,000) 1,725,234 1,669,650

Net Interest, Fee and Commission Income 52,558,154 96,714,966 53,105,399 113,102,557

Net Trading Income - - - -

Other Operating Income 934,769 949,142 169,717 169,717

Total Operating Income 53,492,923 97,664,108 53,275,116 113,272,274

Impairment Charge for loans and other losses 42,255,061 34,726,103 (8,513,469) (8,513,469)

Net Operating income 95,747,984 132,390,211 44,761,647 104,758,805

Operating Expenses (19.211,179) | (31,795,502) |  (14,446,642) (30,043,339)

Personnel Expenses (15,695,328) (25,504,050) (9,824,960) (22,544,029)

Other Operating Expenses (3,035,013) (5,329,777) (4,112,260) (6,486,948)

Depreciation and Amortisation (480,838) (961,675) (509,422) (1,012,362)

Operating Profit 76,536,805 100,594,709 30,315,005 74,715,466

Non Operating Income - - - -

Non Operating Expense - - - -

Profit before Income Tax 76,536,805 100,594,709 30,315,005 74,715,466

Income Tax Expense - - - -

Current Tax (29,933,958) (37,151,329) (9,094,502) (22,414,640)

Deferred Tax 6,972,916 6,972,916 - -

Profit (Loss) for the Period 53,575,763 70,416,296 21,220,503 52,300,826

Statement of Comprehensive Income

Current Year

Upto this
Quarter (YTD)

70,416,296

Previous Year Corresponding

Upto this
Quarter (YTD)

52,300,826

Particular

This Quarter This Quarter

Profit (Loss) for the Period 53,575,763 21,220,503

Other Comprehensive Income

Total Comprehensive Income 53,575,763 70,416,296 21,220,503 52,300,826

Basic earnings per share 10.47 7.78

Diluted earnings per share 10.47 7.78

Profit For the Period 53,575,763 70,416,296 21,220,503 52,300,826

Total 53,575,763 70,416,296 21,220,503 52,300,826

Ratio As per NRB Directive
Current Year

Upto This
Quarter (YTD)

32.00%

Corresponding Previous Year

Upto This
Quarter (YTD)

25.21%

Ratios

This Quarter This Quarter

Capital Fund to RWA

Non-performing loan (NPL) to Toal Loan 4.52% 4.44%

Net NPL to Net Loan 0.00% 0.44%

Total Loan Loss provision to Total NPL 121.82% 114.56%

Cost of Funds 5.38% 7.14%

Credit to Deposit and borrowing Ratio 114.74% 109.99%

Base Rate 6.76% 8.06%

Interest Rate Spread 1.42% 1.49%

Statement of Distributable Profit or Loss
Upto Poush End 2082
Current Year (Upto This Qtr)
70,416,296

Previous Year (Corresponding Qtr)

Net Profit or (loss) as per Statement of Profit or Loss 52,300,826

Approprations

a. General Reserve (14,083,259) (10,460,165)

b. Capital Redemption Reserve

c. Corporate Social Responsiability (704,163) (523,008)

d. Employee Training Fund - -

e. Client Protection Fund (1,408,326) (784,512)
f. Other -

Profit or (loss) Before Regulatory Adjustment 54,220,548 40,533,140
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