
g. (Bargain Purchase Gain Reconized)/Reversal  -    -   
h. (Acturial Loss Regognized)/Reversal  -    -   
i. Other  -    -   
Net Profit or (loss) for the year ended available for Distribution  48,905,312  85,680,266 
Opening Retained Earning  119,946,662  181,576,133 
Adjustment (+-) Prior Period Tax
Distribution:  (116,888,862)  (172,161,892)
    Bonus Share Issued  (111,044,421)  (86,080,946)
    Cash Dividend Paid  (5,844,441)  (86,080,946)
Total Distributabe Profit or (Loss) as on Qtr End Date  51,963,112  95,094,507 
Annulized Distributable Profit/Loss Per Share  5.08  10.02 

Notes to Interim Financial Statements:
-	 The	above	figures	are	subject	to	change	as	per	the	direction	of	the	Regulators	and/or	external	

auditors.
-	 The	interim	financial	statement	has	been	prepared	in	accordance	with	NFRS	issued	by	the	

Accounting	Standards	Board,	Nepal	and	the	carve	out	issued	by	ICAN.
-	 The	Microfinance,	following	regulatory	backstop	measures	as	mentioned	in	clause	16	of	NFRS-9	

ECL	Guidelines	2024	issued	by	NRB	
-	 has	recognized	impairment	on	credit	exposure	as	the	higher	of	total	ECL	and	existing	NRB	

Directives	on	loan	loss	provision.
-	 Loans	and	Advances	to	MFIs	and	Co-operatives	are	presented	net	of	impairment	allowances.
-	 Loans	and	Advances	to	Customers	(employees)	measured	at	amortized	costs	
-	 Last	year	figures	have	been	reclassified,	restated	&	corrected	wherever	necessary	for	the	

purpose	for	comparability.
-	 The	Interim	Financial	Statements	has	been	updated	in	the	Microfinane	website:	www.fmdb.

com.np
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Interim Financial Statements
Condensed Statement of Financial Position

As on 3rd Quarter ended 31 Chaitra 2081 (13/04/2025)
This Quarter 

Ending
Immediate Previous 

Year Ending
Assets
Cash	&	Cash	Equivalent  948,640,582  1,130,686,591 
Statutory	Balances	and	Due	from	Nepal	Rastra	Bank  28,318,475  45,818,475 
Placement	with	Bank	&	Financial	Institutions  -    -   
Derivative	Financial	Instruments  -    -   
Other Trading Assets  -    -   
Loans	&	Advances	to	MFIs	&	Cooperatives  6,080,563,053  7,408,077,363 
Loans and Advances to Customers   24,772,453  22,930,027 
Investment	Securities  1,305,600  1,305,600 
Current Tax Assets  12,906,335  1,944,137 
Investment	Property  -    -   
Property	and	Equipment	  6,190,766  6,751,575 
Goodwill	and	Intangible	assets  -    -   
Deferred	Tax	assets  6,079,638  3,476,460 
Other Assets  68,168,452  68,387,954 

Total Assets  7,176,945,354  8,689,378,182 

Liabilities
Due	to	Bank	and	Financial	Institutions  -    -   
Due	to	Nepal	Rastra	Bank  -    -   
Derivative	Financial	Instrument  -    -   
Deposit	from	Customers  -    -   
Borrowing  5,409,407,524  6,968,540,757 
Current	Tax	Liabilities  -    -   
Provisions  -    -   
Deferred	Tax	Liabilities  -    -   
Other	Liabilities		  63,383,676  81,606,737 
Debt	Securities	Issued  -    -   
Subordinated	Liabilities  -    -   

Total Liabilities 5,472,791,200 7,050,147,494
Equity

Share Capital          1,344,871,323  1,233,826,902 
Share Premium                                                                                                                                   -    -   
Retained Earnings  53,320,464  119,946,662 
Reserves  305,962,367  285,457,124 

Total Equity  1,704,154,154  1,639,230,688 
Total Liabilities and Equity  7,176,945,354  8,689,378,182 

Condensed Statement of Profit or Loss
Upto Chaitra End 2081

Particular
 Current Year  Previous Year Corresponding 

This Quarter  Upto This 
Quarter (YTD) This Quarter  Upto This 

Quarter (YTD) 
Interest Income  119,376,306  426,191,938  215,219,789  678,490,218 
Interest Expense  (73,760,360)  (269,143,085)  (115,994,609)  (425,432,783)
Net Interest Income  45,615,946  157,048,853  99,225,180  253,057,435 
Fee	and	Commission	Income  2,047,500  4,817,150  6,646,913  20,475,264 
Fee	and	Commission	Expense  (80,000)  (1,180,000)  (167,500)  (1,851,813)
Net Fee and Commission Income  1,967,500  3,637,150  6,479,413  18,623,451 
Net Interest, Fee and Commission 
Income

 47,583,446  160,686,003  105,704,593  271,680,886 

Net	Trading	Income  -    -    -    -   
Other	Operating	Income  543,992  713,709  -    -   
Total Operating Income  48,127,438  161,399,712  105,704,593  271,680,886 
Impairment	Charge	for	loans	and	
other losses

 (2,737,723)  (11,251,192)  (34,391,089)  (34,391,089)

Net Operating income  45,389,715  150,148,520  71,313,504  237,289,797 
Operating Expenses  (18,531,326)  (48,574,665)  (15,380,058)  (49,391,198)
Personnel Expenses  (13,933,155)  (36,477,184)  (11,136,490)  (38,374,469)
Other	Operating	Expenses  (4,088,832)  (10,575,780)  (3,723,917)  (9,463,824)
Depreciation	and	Amortisation  (509,339)  (1,521,701)  (519,651)  (1,552,905)
Operating Profit  26,858,389  101,573,855  55,933,446  187,898,599 
Non	Operating	Income  -    -    -    -   
Non	Operating	Expense  -    -    -    -   
Profit before Income Tax  26,858,389  101,573,855  55,933,446  187,898,599 
Income Tax Expense  -   
Current Tax  (11,123,277)  (33,537,917)  (10,587,589)  (57,638,228)
Deferred	Tax  2,603,178  2,603,178  -    -   
Profit (Loss) for the Period  18,338,290  70,639,116  45,345,857  130,260,371 

Statement of Comprehensive Income
Profit (Loss) for the Period  18,338,290  70,639,116  45,345,857  130,260,371 
Other Comprehensive Income  -    -    -    -   
Total Comprehensive Income  18,338,290  70,639,116  45,345,857  130,260,371 
Basic earnings per share  7.00  14.08 
Diluted earnings per share  7.00  14.08 
Profit For the Period  18,338,290  70,639,116  45,345,857  130,260,371 
Total  18,338,290  70,639,116  45,345,857  130,260,371 

Ratio As per NRB Directives

Ratios
 Current Year  Previous Year Corresponding 

This 
Quarter

 Upto This 
Quarter (YTD) This Quarter  Upto This 

Quarter (YTD) 
Capital	Fund	to	RWA 25.33% 21.39%
Non-performing	loan	(NPL)	to	Toal	Loan 4.78% 3.12%
Net	NPL	to	Net	Loan 0.67% 0.74%
Total	Loan	Loss	provision	to	Total	NPL 107.01% 125.71%
Cost	of	Funds 6.78% 9.57%
Credit	to	Deposit	and	borrowing	Ratio 112.41% 128.96%
Base Rate 7.87% 10.41%
Interest	Rate	Spread	for	the	month	of	Chaitra 1.08% 2.06%

Statement of Distributable Profit or Loss
Upto Chaitra End 2081

Particular
Current Year Previous Year

Upto This 
Quarter

Corresponding 
Quarter

Net Profit or (loss) as per Statement of Profit or Loss  70,639,116  130,260,371 
Approprations
a. General Reserve  (14,127,823)  (26,052,074)
b.	Capital	Redemption	Reserve
c.	Corporate	Social	Responsiability  (1,059,587)  (1,302,604)
d.	Employee	Training	Fund  -    -   
e.	Client	Protection	Fund  (706,391)  (1,302,604)
f.	Other  -  - 
Profit	or	(loss)	Before	Regulatory	Adjustment  54,745,315  101,603,089 
Regulatory	adjustment
a. (Interest Receivable)/Previous Accured Interest Received  (3,236,825)  (15,922,823)
b. (Short Loan Loss Provision in Accounts)/Reversal  -    -   
c.	(Short	Provision	for	Possible	Loss	in	Investment)/Reversal  -    -   
d.	(Short	Loan	Loss	Provision	on	Non	Banking	Asset)/Reversal  -    -   
e.	(Deffered	Tax	Asset	Reconized)/Reversal  (2,603,178)  -   
f.	(Goodwill	Recognized)/Impairment	of	Goodwill  -    -   


